DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.1.3.247 | Generated on 2025-07-26 02:51:13
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	Hans-Jacob Krümmel: Liquiditätssicherung im Bankwesen
	Teil I. Gewerbepolizeiliche Liquiditätssicherung im Bankwesen
	A. Liquiditätstheoretische Vorbemerkungen
	1. Liquiditätsbegriffe
	2. Grade der Liquiditätsbelastung
	3. Möglichkeiten der Liquiditätsvorsorge
	4. Konstruktionsmerkmale für Liquiditätsregeln
	5. Was können Liquiditätsregeln leisten?

	B. Maßstäbe gewerbepolizeilicher Liquiditätssicherung nach geltendem Recht
	1. Kritische Liquiditätsbelastung nach dem Kreditwesengesetz (Analyse der Konzeption der Liquiditätssicherung nach § 10 und § 11 KWG)
	a) Prinzip des Schutzes der Bankgläubiger vor Vermögensverlusten
	b) „Normalfall" versus Höchstbelastung
	aa) Die Grundfrage der Gläubigerschutzpolitik
	bb) Spezieller Schutz für Bankgläubiger
	cc) Was zur hinreichenden Beschreibung eines „Normalfalles" erforderlich ist
	dd) Die Rolle von repräsentativen Strukturerhebungen bei der Formulierung von Liquiditätsregeln für „Normalfälle"
	ee) Erfahrungen mit „Normalfall-Regeln"in vergangenen Bankkrisen
	ff) Aufsichtsbehördlich definierte „Normalfälle" als Liquiditätssicherung vom „grünen Tisch"
	gg) Abstellen auf „Normalfälle" setzt die Bankaufsicht dem Vorwurf aus, nicht das nach dem Gesetz Erforderliche getan zu haben
	hh) Einhaltung von aufsichtsbehördlichen Liquiditätsvorschriften als Kriterium der Kreditfähigkeit am Bankengeldmarkt

	c) Ergebnis

	2. Die Rolle der Notenbank bei der Fixierung der Strukturnormen der §§ 10 und 11 KWG
	a) Sicherung der Notenbank vor Vermögensverlusten im Refinanzierungsverkehr
	b) Notenbankpolitik über Strukturnormen für das Kreditgewerbe
	c) Verweigerung der Refinanzierung als Sanktion
	d) Notenbank als Fachberater und Rechenstelle des Bundesaufsichtsamtes

	3. Ergebnis der Analyse

	C. Über die Formulierung sachgerechter gewerbepolizeilicher Liquiditätsregeln
	1. Vermeidung des Maximalbelastungsfalles
	2. Gesamtrisiko und nicht vernachlässigbare Einzelrisiken
	3. Kriterien der Verwertbarkeit von Bankaktiven im Belastungsfall
	4. Modelle sachgerechter gewerbepolizeilicher Liquiditätsregeln für Kreditinstitute
	a) Aufstellung eines speziellen Liquiditätsstatus
	aa) Zwei Kardinalprobleme
	(1) Berücksichtigung von Haftungszusagen
	(2) Vereinfachte Abschätzung des Liquidationswertes der Bankaktiven

	bb) Regeln für einen Liquiditätsstatus nach Stütze!
	cc) Kritische Bemerkungen zu den vorgeschlagenen Regeln
	dd) Zu einigen möglichen Mißverständnissen

	b) Der Belastungskoeffizient der Commission Bancaire Belgique
	c) Liquiditätssicherung mit ausgegliedertem Diversifikationsangebot
	d) Ergebnis





