DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOI https://doi.org/10.3790/ccm.38.1.53 | Generated on 2025-12-17 18:41:01
OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	Robert Schmidt / Timo Wollmershäuser: Sterilized Foreign Exchange Market Interventions in a Chartist-Fundamentalist Exchange Rate Model
	I. Introduction
	II. A Critical Review of Traditional Intervention Channels
	1. Interventions in the Asset Pricing Model of the Exchange Rate
	2. A Criticism of the Underlying Exchange Rate Models
	3. High Trading Volumes and Foreign Exchange Market Interventions

	III. An Alternative Intervention Channel - the Coordination Channel
	1. The Chartist-Fundamentalist Exchange Rate Model
	2. Discussion of the C&F Exchange Rate Model
	3. Calibration of the Baseline C&F Exchange Rate Model
	4. Interventions in the Chartist-Fundamentalist Model

	IV. Conclusion and Outlook for Future Research
	References
	Summary: Sterilized Foreign Exchange Market Interventions in a Chartist-Fundamentalist Exchange Rate Model
	Zusammenfassung: Sterilisierte Devisenmarktinterventionen in einem Chartisten-Fundamentalisten-Wechselkursmodell
	Résumé: Interventions stérilisées sur le marché des changes dans un modèle chartiste-fondamentaliste de taux de change


