DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.28.4.569 | Generated on 2025-07-27 01:36:12
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	Dominik Egli: Marktorientierte Schuldenerlaßinstrumente
	I. Einleitung
	II. Das Modell der Schulden-Laffer-Kurve
	III. Erlaßinstrumente bei outputunabhängiger Rückzahlung
	1. Modellrahmen
	2. Schuldenerlaß
	3. Rückkauf
	a) Rückkauf finanziert durch fremde Mittel
	aa) Rückkauf über den Sekundärmarkt
	bb) Rückkauf durch Verhandlungen
	cc) Gegenwertfonds

	b) Rückkauf finanziert durch eigene Mittel
	c) Zusammenfassung und empirische Evidenz

	4. Exit Bonds
	a) Exit Bonds über Sekundärmarkttransaktionen
	b) Exit Bonds über Verhandlungen
	c) Zusammenfassung und empirische Evidenz

	5. Debt-for-Equity-Swaps
	a) Erlös des Investors unabhängig von der maximalen Rückzahlung
	b) Die maximal einforderbaren Zahlungen sinken um die Erlöse des Investors
	c) Zusammenfassung und empirische Evidenz


	IV. Schlußfolgerungen
	Literatur
	Zusammenfassung: Marktorientierte Schuldenerlaßinstrumente
	Summary: Market-based Debt Relief Instruments
	Résumé: Instruments de remise de dettes orientés vers le marché


